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No Penumbra of Privacy for Money

If James Stewart is puz-
zled why anyone in the U.5.
needs a Swiss bank account
{“Offshore Tax Evaders De-
serve Mo Sympathy,” Com-
mon Sense, July 15), we
must be living in different
worlds. Banks in the U.S. are
required to spy on their cus-
tomers and report certain
transactions to the govern-
ment without informing
their clients. That's confi-
dentiality? Presumably his
contention that ours is a
strong banking system is a
joke,

Underlying Mr. Stewart’s
column is the assertion that
rich people “owe their pros-
perity to this country,” with
the assumption that, there-
fore, their money actually
belongs to the government.
On the contrary, people be-
come rich by hard work, in-
telligence and some good
fortune. The fruits of their
labor belong to them, not to
Mr. Stewart, nor to me, or
anyone else,

When the state contrives
to steal more than 50% of
one's income (including state
income, Social Security and
other taxes) and threatens to
take more (54% surcharge to
pay for a new government
medical system), giving
hardly anything in return,

then, ves, 1 can sympathize
with those who say
“enough.”

It is a herring of the
deepest red to mention Ber-
nard Madoff; to equate peo-
ple who try to protect their
own money with one who
stole money from others is a
false analogy.
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